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A year of land acquisition to cater for Sydney’s trade growth, and the redevelopment of port land will enable both the expansion of existing port operations and the entry of new operators.

Sydney Ports Corporation Chairman, Mr David Field, said that the ports of Sydney continued to meet its targets despite a two-year period of slowing international trade.

“Trade through Sydney’s ports generated a 1.9 per cent increase in container trade to 1,009,342 TEUs and increased shareholder value in the business by $4.2 million,” Mr Field said.

The Corporation’s priority is to ensure the provision of sufficient capacity to cater for continuing container and general cargo trade growth over the next 20 to 30 year period. 

“Consistent with the Corporation’s First Port, Future Port Strategy, the redevelopment of Glebe Island and White Bay facilities has commenced and the preparation of the Environmental Impact Statement (EIS) for the proposed Port Botany expansion is progressing,” Mr Field said.

“The Corporation’s planned investment in port infrastructure will result in significant benefits to the State’s economy in the years ahead.

“The commitment to redeveloping the Glebe Island/White Bay facilities for the motor vehicle and bulk trade is backed by the State Government’s advocacy to retain Sydney Harbour as a “Working Harbour”.

“While the Corporation awaits the outcome of the Enfield independent review, it remains committed to the strategy to maximise the use of rail transport to and from Port Botany, consistent with the Government’s Action for Air policy.

“The Corporation aims to ensure a balance is achieved between competing interests of port operators, importers and exporters, the environment, community and the NSW Government’s need to generate growth and economic wealth,” Mr Field said.

A $28.8 million end of year profit was achieved, $2.2 million less than the previous financial year which was attributable primarily to superannuation losses. However, operational revenue increased by more than three per cent compared to 2000/2001 due to sustained growth in the majority of trade and improved returns from property investments. Expenditure for the year increased by three per cent to $77.5 million due to significant works on major port roads.

The high standard of navigation safety required to satisfy the conditions of the Port Safety Operating Licence (PSOL) was maintained. During the reporting year, 2,259 ships visited the ports of Sydney Harbour and Botany Bay. 

With a focus on prevention, Sydney Ports undertook almost 3,000 audits of bulk liquids transfer operations and approximately 1,225 audits of bunker operations of commercial shipping.

During the reporting year, there were 229 report of marine pollution, 110 reports less than the previous year, with all reports promptly investigated. Of the 229 reports only seven (3%) were sourced from commercial shipping operations, with the vast majority (97%) originating from land-based or non-commercial sources.

The Annual Report 2002 is available on the Sydney Ports website: www.sydneyports.com Media Room, Publications.
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