Imports Down But Rising Export Trade Delivers Year on Year Growth
Thursday, 9 August 2001
Despite a low Australian dollar and the effects of a global downturn filtering into the Australian economy, Sydney Ports end of year trade was 24.6 million mass tonnes (up by 200,000 tonnes from the previous financial year), and worth more than $40 billion. This result stemmed from a strong exporting performance of containers, general cargo, bulk chemicals and gas.

Total export trade through Sydney’s ports had increased by 5.1 per cent while total import trade had dropped off by 0.4 per cent on the previous year.

As anticipated total container trade fell by 2.7 per cent from 1,016,000 TEUs to 989,000 TEUs during the Olympics year. This followed a 15 per cent growth rate in 1999/2000 and a 10 per cent growth in 1998/99. 

Sydney Ports Chief Executive Officer, Greg Martin, said that despite the 2000/01 container trade result, Sydney Ports had still exceeded over the last three years its long term growth trend of six to seven per cent average per annum.

“Containerised exports, including rural exports of meat, wheat and wine, performed well recording a 3.6 per cent increase on the previous year, totalling 306,081 TEUs,” he said.

“Containerised cotton exports were up by 27 per cent, beverages (predominantly wine) were up by 24.4 per cent, meat exports up by 13.5 per cent, manufactured exports were up by 86.8 per cent and animal food containerised exports grew by 10.3 per cent.

“Exports of cereals in containers through Sydney’s ports grew by 24.5 per cent over last year, mainly to the markets of Vietnam and New Zealand, with containerised wheat exports growing by 250 per cent over the past year.

“Shipment of wheat in containers has allowed exporters to meet niche marketing opportunities, such as the export of durum wheat to Italy for pasta making. It has also opened market opportunities in countries, which do not have the infrastructure to support large volumes from bulk vessels.”

The top four export markets for Sydney’s full containers are New Zealand (43,196 TEUs), Japan (34,407 TEUs), China (32,124), and the US (24,458 TEUs).

Mr Martin said containerised imports for 2000/2001 were down by 5.5 per cent, totalling 491,727 TEUs, principally due to the low Aussie dollar and with some cargo lost to other ports during the September/October Olympic months. 

“However, some containerised manufactured imports showed a 27.6 per cent growth over last year, with food preparations and beverages recording 22.5 and 27.7 per cent growth respectively,” he said.

“Consistent with past trends, the main source of containerised imports into Sydney was from China, followed by the United States, New Zealand and Singapore,” he said.

Non containerised trade continued to show steady growth with bulk liquids cargo recording 12.6 million mass tonnes, a growth of 6.5 per cent on the previous year and motor vehicles imports were up by 3 per cent (238,449 mass tonnes).

Mr Martin added that since Elgas Sydney LPG Cavern was commissioned at Port Botany in early 2000, it had recently become a source of exports with stored import product now being distributed from the Sydney cavern to destinations around the Australian coastline.

“With container throughput expected to more than double by the year 2020 to around to 2.5 million TEUs through Sydney’s ports, the future challenge will be to strengthen the transport logistics chain between land and port and further the development of current port facilities,” Mr Martin said.
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