Sydney Sets New Container Record - Surging Beyond 1 million TEUs Before Year End
Thursday, 22 May 2003
A new trade record for Sydney Ports Corporation’s container throughput has been achieved this week with a throughput of 1 million containers (TEUs*) at the ports of Sydney Harbour and Port Botany being recorded well before financial year end. 

The booming growth in container trade at the ports is being driven by imports, with Sydney handling around 30 per cent of the total container movements in Australia.

Sydney Ports CEO, Greg Martin said a 15.5 per cent container growth rate was recorded for the ten-month period to April 2003. 

“If trade continues at this rate Sydney Ports expects a year end throughput record well in excess of 1.1 million standard size containers,” Mr Martin said. The previous high of 1,016, 401 TEUs was achieved in 1999/2000.

Sydney’s container trade represents 44 per cent of the ports total trade throughput and a significant 80 per cent of the $45.5 billion value of total trade. Approximately 85 per cent of the containers that move through the ports are packed or unpacked within 40 kilometres of the terminals. 

Full container imports have risen by 16.7 per cent year-to-date compared to the previous year. The strengthening Australian dollar and strong retail spending on household goods are major drivers in the growth of imports. The export of full containers has been similar to last year’s volumes, but empty container exports have increased reflecting the growing import/export imbalance. 

Average container trade growth for Sydney’s ports in the past 30 years has been over seven per cent per annum. National and international forecasts for container trade growth confirm growth is likely to continue to be between five and six per cent. Using conservative growth estimates, the level of trade through Sydney’s ports is expected to be in excess of 3 million TEUs by 2025.

*TEUs – twenty foot equivalent unit, standard container.
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