Sydney's Port Trade Maintains 7% Yearly Growth Trend
Tuesday, 9 July 2002
Sydney’s port trade growth has moved beyond the one million TEU mark for this financial year and maintained its long-term growth trend of seven per cent per year, a 40 per cent increase since 1997.

Sydney Ports Corporation General Manager, Commerce and Logistics, Simon Barney, said preliminary end of year trade figures indicate trade cargo volume has increased by nearly two per cent, and containers have exceeded one million TEUs, with growth in both containerised exports and imports. 

Trade trends:

“Container trade has been particularly strong this year since March with volumes exceeding the previous record months in 1999-2000,” Mr Barney said.

“The year 1999-2000 was influenced by the cumulative lead up to the Olympics and introduction of the GST, but this year’s growth has been achieved despite difficult global conditions.”

Consistent with trade figures released by ABS this week, Sydney Ports container exports have shown increases in products such as meat, food preparations, non-ferrous metals and chemicals. The main export destinations were New Zealand, Japan, China (including Hong Kong) and the United States.

Full container imports increased by more than 2 per cent on the previous financial year. The major import commodities were chemicals, manufactured goods, paper products and machinery with the key trading countries remaining China, New Zealand and the United States. However, imports from Germany and Indonesia were up 10 and 16 per cent respectively compared to last year.

Preliminary end of year figures indicate motor vehicle imports were 2.4 per cent higher than last financial year and bulk trades (including cement, sugar and gypsum) were up three per cent.

Business Development:

Supporting Sydney’s growth in the motor vehicle trade and container trade, Sydney Ports CEO, Greg Martin and Senior Manager Trade Development, Phil Rosser, are currently visiting shipping line principals, car carriers and manufacturers across Asia, including Singapore, Hong Kong, Shanghai, and Tokyo. Sydney Ports will be briefing these businesses as part of our commitment to industry consultation about the proposed Port Botany expansion, Glebe Island/White Bay developments, and port services. The visit will further strengthen customer alliances following last years visit to key shipping lines in Japan, Taiwan and China.

Port Productivity:

The latest productivity indicators# shows Sydney has moved ahead of the ‘five port average crane lift’ for the March quarter and two container lifts/hour above the target set by the Federal Government five years ago. Sydney’s average crane rate was 26.9 containers per hour up from 25.7 in the December quarter and 0.3 of a container lift /hour above the five port average.

Vessel numbers:

Although trade throughput was up, the number of visiting ships over the past financial year was 2,257, approximately one per cent down on last year. However, Ro Ro and Dry bulk vessels exceeded visit numbers in the previous year. 

*TEUs: Twenty-foot equivalent unit container
# Productivity indicators: Waterline June 2002, Bureau of Transport & Regional Economics
Final end of year figures will be available during August 2002.
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