Sydney Port Performance on Track
Monday, 3 December 2001
Despite a difficult trading year for 2000-01 and economic uncertainty, Sydney Ports Corporation is on track for achieving future port development projects and transport improvements.

Following today’s release of Sydney Ports’ performance for the year, Sydney Ports reaffirmed its objectives to pursue the improvement of the transport logistics chain to and from the ports.

Sydney Ports Corporation Chairman, Mr David Field, said one of the year’s major activities for Sydney Ports was the purchase of a 47 hectare site at Enfield for a proposed intermodal terminal to facilitate a significant increase in the rail modal share of container movements to the ports of Sydney Harbour and Port Botany.

“In addition, promoting Sydney’s competitive advantages was a key to securing future trade throughput,” Mr Field said.

“A port’s sustainability will be determined by a number of factors including: channel depth, capacity of transport systems to efficiently handle increase trade, management of the environment and the uptake of information technology (IT).

“In addition to building for the future infrastructure needs, Sydney Ports has strengthened its customer strategic alliance program to achieve continued quality service and win contestable trade.

“Given Sydney ports is undertaking major infrastructure projects and is focussed on port sustainability, Sydney Ports is well placed to compete for trade and cater for forecast trade growth.

“In the short term, trade prospects for the year 2001-02 remains stable despite the recent slowing of the international economy associated decline in containerised imports. However, by 2020, Port Botany’s throughput is expected to reached between 2.5 and 3 million TEUs,” he said.

Total cargo trade for the past financial year was $24.7 million, slightly up from the previous year. Total container throughput fell some 2.5 per cent from 1,016, 000 TEUs to 991,000 TEUs. However, export container trade increased by 3.6 per cent, with long-term growth trend remaining on target for container trade throughput.

The slowing in economic activity, which affected imports in the second half of the year in particular, resulted in Sydney Ports’ operations revenue falling by just under one per cent on last year. The fall in imports was partly offset by an increase in export volumes particularly in container exports and bulk chemicals and gas.

Sydney Ports was able to increase shareholder value by $5.7 million and will pay a dividend to its shareholders of $10.9 million. A pre-tax profit of $33million was recorded with revenue from port operations $95.1 million, slightly down from the previous year.

Sydney Ports has again maintained the high standard of navigation safety required under the Port Safety Operating licence, with more than 4,884 commercial vessel movements safely coordinated. In addition, a number of environmental studies on regional areas incorporating Botany Bay and Sydney Harbour were also undertaken to ensure the protection of the environment while maintaining effective economic infrastructure. Sydney Ports has also consulted extensively with the communities surrounding and interacting with the port areas in Sydney Harbour and Botany Bay.

Other end of year highlights included the celebration of 100 years of public ownership of the wharves in Sydney Harbour, $22 million facelift of the Overseas Passenger Terminal at Circular Quay, and the Sydney Olympic Games in which Sydney Ports played an important role in ensuring vessel and cargo movements occurred with minimal disruption and the facilitation of the Hotel Ship Program.
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